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Australia’s housing market has undergone a dramatic 
transformation, driven by record-breaking migration and 
historically low interest rates.

With the nation already facing a 200,000-home shortfall, 
housing supply is unable to accelerate due to a severe 
undersupply of workers, significantly reduced productivity, 
industry insolvencies, and rising material costs.

Intensifying competition from record government 
infrastructure investment is further straining labour and 
materials, making it even harder for the residential sector 
to respond.

As a result, we believe that systemic supply shortages will 
continue to place upward pressure on both house prices and 
rents, shaping the next phase of Australia’s housing boom.

Within this next phase of the cycle we anticipate that 
regional markets will outperform capital cities, driven by 
the demand for affordable property. The forecast record 
levels of Australians opting for ‘rent-vesting’ — investing in 
regional properties while renting in cities — is expected to 
further accelerate this growth.

Executive 
summary

2025 MARKET UPDATE EXECUTIVE SUMMARY
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Comparing for the same length of time pre & post COVID reveals 
that Net Overseas Migration post-COVID has been: 

•	197% higher per quarter than the long-term average.
•	92% higher per quarter than the 10 quarters preceding COVID.

This resulted in the Australian population increasing by 1,294,900 
post-COVID, a 56% increase on the same period pre-COVID.

A level of migration & population 
growth has occurred that is 
difficult to comprehend.

PRE-COVID POST-COVID TOTAL INCREASE % INCREASE

TOTAL NOM 605,300 1,164,800 559,500 92%

TOTAL POP GROWTH 830,400 1,294,900 464,500 56%

MIGRATION NET OVERSEAS MIGRATION | PRE & POST-COVID

PRE-COVID IS CONSIDERED SEP-17 QTR – DEC-19 QTR AND POST-COVID IS MAR-22 QTR – JUN-24 QTR. 
SOURCE: ABS

LONG TERM AVERAGEPRE-COVIDPOST-COVID
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Adding 1 million+ to the population combined with 
a historically low-rate environment and government 
demand-focussed incentives, created a surge in housing 
demand that has resulted in a current shortfall of 
200,000+ homes.

ACCUMULATED SHORTFALL OF HOUSING IN AUSTRALIA AUSTRALIA HOUSING SUPPLY VS DEFICIT  
ASSUMES FULLY BALANCED MARKET IN JUNE 2019

SOURCE: AMP VIA MACROBUSINESS SOURCE: ABS VIA TARRIC BOOKER @AVIDCOMMENTATOR

This record population growth has 
driven an extreme undersupply of 
residential housing.

HOUSING SUPPLY
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SOURCE: STATISTA & CORELOGIC SOURCE: STATISTA & CORELOGIC

This has created an affordability crisis, 
driving significant growth in house 
prices and weekly asking rents.

HOUSE AND RENTAL PRICES
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SOURCE: SQM

RESIDENTIAL VACANCY RATES - DEC ‘24 VS. JAN ‘25

“�The sharp decrease in rental vacancies strongly 
indicates Australia’s rental market crisis is not over and 
has potentially deteriorated at the start of 2025. Is this a 
one-off abnormality? Unfortunately, I don’t think it is, as 
our records of February listings to date are lower than 
what was recorded in January.” 

LOUIS CHRISTOPHER, MANAGING DIRECTOR 
SQM RESEARCH

After a brief rebound in 2024, rental 
market availability is once again 
showing signs of sharp decline.

RENTAL MARKET
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FINANCIAL STRESS INDICATORS ARREARS BY DAYS AND STATE

QLD HAS THE LOWEST LEVELS OF 
MORTGAGE ARREARS IN AUSTRALIA

Past performance is not a reliable indicator of future performance. The forecasts given above are predictive in character. Whilst every effort has been taken to ensure that the assumptions on which the forecasts are based are reasonable, the forecasts may be affected by incorrect assumptions or by known or unknown risks and uncertainties. 
The results ultimately achieved may differ substantially from these forecasts.

WESTPAC ECONOMICS 12

Prudential policy update
– Prudential policy has been in monitoring 

mode over the last three years as the 
interest rate tightening cycle has played 
out. The cycle has essentially been a 
stress test of the borrowing and lending 
decisions that had been made through the 
low interest rate period, which can often 
see riskier behaviour. As such, it is also an 
indirect test of prudential policy settings. 
Results continue to be relatively positive 
with mortgage loans showing a resilient 
performance and limited fallout from a rise 
in company insolvencies. Looking ahead, 
some easing of cost–of–living pressures, 
lower interest rates and a gradual lift 
in economic activity should start to take 
some of the pressure off borrowers – both 
consumers and businesses – over 2025. 
Prudential policy is unlikely to become 
more active with interest rates expected to 
settle well above previous lows and credit 
growth set to remain fairly subdued.  

– The latest quarterly statement from the 
Council of Financial Regulators – which 
coordinates all financial regulators, not just 
APRA – makes no mention of prudential 
policy, simply noting the Council’s “long–
standing focus on [high] household debt 
in Australia”. Geopolitical, operational, 
liquidity and climate change related risks 
are given equal prominence, the Council 
noting that geopolitical issues had become 
more of a concern internationally. 

– With macroprudential policy on an 
extended hiatus we are using this section 
of the Housing Pulse to focus on other 
topics. In this edition we again provide 
updates on how the credit cycle is playing 
out domestically and recap Westpac’s 
view on the price outlook. 

– As noted, the credit cycle has continued to 
track a relatively benign path, mortgage 
arrears in particular. 

– Chart 18 shows the debt servicing ratio
– the interest and principal payments on
owner occupier loans as a proportion of
the average income of households with
owner occupier loans. The ratio is above
the peaks registered in 2010–11 but
below the extreme reached in 2008–09.
The aggregate ratio ended 2024 at 16.3%
about 2ppts, or 1.5 standard deviations,
above the 20yr avg of 14.2%. It is projected
to cycle back to 15.9% by year end.

– In contrast, arrears lifted off their COVID 
lows but topped out about a year ago 
at a level in line with long run averages, 
moving slightly lower since. Currently, 
S&P’s SPIN arrears rate, the value of 
prime and ’sub–prime’ loans more than 
90 days overdue as a proportion of the 
total value of loans, is sitting at 1.26%. 
History suggests the current level of debt 
servicing costs should be giving an arrears 
rate closer to 1.75%.  
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18. Financial stress: selected indicators
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19. Mortgage arrears by days and state

SPECIAL TOPIC

Past performance is not a reliable indicator of future performance. The forecasts given above are predictive in character. Whilst every effort has been taken to ensure that the assumptions on which the forecasts are based are reasonable, the forecasts may be affected by incorrect assumptions or by known or unknown risks and uncertainties. 
The results ultimately achieved may differ substantially from these forecasts.
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19. Mortgage arrears by days and state

SPECIAL TOPIC

Mortgage arrears are low and in-line with 
long term averages – indicating the continued 
financial strength of Australian households.

HOUSEHOLD FINANCES
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AUSTRALIAN NON-PERFORMING, NOT WELL-SECURED HOME LOANS, % BY STATE

NEGATIVE EQUITY

This is further reflected in the CBA’s 
latest consumer data, with 65% of 
customers ahead on repayments.

HOUSEHOLD FINANCES

ONLY 0.8% OF CBA’S 1.6 MILLION HOME 
LOANS HAVE A NEGATIVE EQUITY POSITION 
AND ONLY 0.6% ABOVE $50,000. 

QLD OFFERS CBA’S SAFEST HOUSING MARKET FROM 
A LENDING PERSPECTIVE, REPRESENTING ONLY 7% 
OF THEIR NON-PERFORMING LOANS, COMPARED TO 
12% FOR WA, 26% FOR NSW & 48% FOR VIC.SOURCE: CBA
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RECORD PARTICIPATION, UNEMPLOYMENT RATE SAME AS JAN ‘24

SOURCE: ABS, MACROBOND, WESTPAC ECONOMICS

Which is being driven by record 
workforce participation and low 
unemployment.

EMPLOYMENT
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What is going to drive 
house price growth  

in 2025?



2025 MARKET UPDATE

THIS PICK-UP IS EXPECTED TO BE DRIVEN BY AN INCREASE IN HOUSEHOLD CONSUMPTION GROWTH 
FOLLOWING THE RECOVERY IN DISPOSABLE INCOMES.

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

The RBA forecasts that GDP growth will begin 
to accelerate throughout 2025, primarily 
driven by uplift in private demand.

THE ECONOMY

THE RBA FORECASTS THAT GDP GROWTH WILL BEGIN TO ACCELERATE THROUGHOUT 2025, 
PRIMARILY DRIVEN BY UPLIFT IN PRIVATE DEMAND.

SOURCE: CBA SOURCE: CBA
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After a small correction, house prices rose to record heights 
despite higher interest rates. What happens now that we are 
likely to move into a rate easing cycle?

CASH RATE EXPECTATIONS, IMPLIED BY OIS

SOURCE: ABS, LSEG

MAJOR BANKS RATE FORECASTS

“�One of the key things for home prices this year is what 
happens to interest rates throughout the year. Our 
expectation, which is broadly aligned with what the 
market is thinking, is that we’ll probably see a few cuts 
this year, which is part of why we’re expecting to see 
house prices grow this year.” 

ANGUS MOORE 
ECONOMIST, REA GROUP

CBA WESTPAC NAB ANZ

4 CUTS TO  
3.35 PER CENT

4 CUTS TO  
3.35 PER CENT

5 CUTS TO  
3.10 PER CENT

2 CUTS TO  
3.85 PER CENT

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

The initial 25bps rate cut in 
February was the first in a forecast 
2–5-part cash rate easing cycle.

INTEREST RATES



2025 MARKET UPDATE

More second homeowners and property investors are 
planning to purchase a property within the next 12 
months than ever before according to the latest Westpac 
data – even higher than the COVID FOMO boom of 2021. 

29% of Australians are intending to purchase a property 
within the next 12 months. This is at the same level as the 
peaks recorded during the 2021 FOMO boom. This equates 
to potentially 6.5 million Australians with active property 
plans in 2025 – an increase of 1 million compared to 2024.

SPECIAL TOPIC

Past performance is not a reliable indicator of future performance. The forecasts given above are predictive in character. Whilst every effort has been taken to ensure that the assumptions on which the forecasts are based are reasonable, the forecasts may be affected by incorrect assumptions or by known or unknown risks and uncertainties. 
The results ultimately achieved may differ substantially from these forecasts.

WESTPAC ECONOMICS 6

Home ownership survey, 2025
– The Westpac Home Ownership Survey is 

a poll of Australian consumers covering a 
range of housing–related topics including 
specific plans around buying and selling, 
the factors influencing decisions and 
preferences for location and dwelling type. 
The survey has been running since 2019 
with updates typically coming out at the 
start of the year. The 2025 update was in 
the field over Dec–Jan. While the results 
show mostly small shifts, there were some 
clear stand–out themes.

– The clearest was a pull–forward in plans. 
Just over three quarters of consumers have 
property–related intentions over the next 
5yrs – comparable to last year. However, 
the proportion planning to ‘pull the trigger’ 
over the next 12mths was significantly 
higher – about a third of those with plans 
compared to a quarter with plans last year. 
The responses show both a high degree of 
‘pent–up’ demand – likely reflecting earlier 
plans that have been delayed – and an 
expectation that 2025 will provide a good 
opportunity to move on these. 

– The detail shows this has not been a 
universal shift – prospective first home 
buyers being the notable exception. 
Gains have been driven by a big lift in 
year–ahead intentions for those planning 
to upgrade or purchase an investment 
property, with those planning renovations 
remaining at a high level. 

– Just over 58% of Australians have some
plans over the next 5yrs with about half of
this group intending to act over the next
12mths. Both are near the peaks recorded
in early 2021, which were the highest
reads since the survey began. That earlier
peak reflected backlogged plans that were
put on hold when COVID hit. The high
responses in early 2025 suggest there is
again a degree of ‘pent–up’ demand, this
time likely reflecting plans that were put
on hold during the cost–of–living crisis and
the associated interest rate tightening.

– This represents a potentially large pool of
buyers. Across a working–age population
of 22.6m, it works out as 6.5m Australians
with active plans this year. If we narrow the
scope to those with active purchase plans,
the figure is slightly smaller but still up by
around 1m compared to 2024.

– Of course, some plans will be ‘aspirational’ 
and even where they are more realistic 
they may not come to fruition. Many will 
also be part of a joint purchase decision 
so will totals will not map one–for–one to 
property demand. For reference, Corelogic 
data shows there were just over 530k 
dwelling purchases in 2024, compared 
to responses last year that showed 5.3m 
Australians had active purchase plans. All 
of this suggests survey responses should 
be treated as a gauge of ‘latent’ demand 
rather than a specific prediction.  
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6. Home ownership: buying intentions
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7. Home ownership: buying intentions by segment
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Past performance is not a reliable indicator of future performance. The forecasts given above are predictive in character. Whilst every effort has been taken to ensure that the assumptions on which the forecasts are based are reasonable, the forecasts may be affected by incorrect assumptions or by known or unknown risks and uncertainties. 
The results ultimately achieved may differ substantially from these forecasts.
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7. Home ownership: buying intentions by segment

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

Latest Westpac survey indicates as many 
as 6.5 million Australians have active 
property plans for 2025.

DEMAND

SOURCE: WESTPAC
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This now marks the fourth year 
in a row that the Australian 
Government has significantly 
underestimated net migration. 
This has resulted in 800,000+ 
migrants above & beyond the 
original forecasts from the 
2022/23 budget.

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

Migration will surpass 
government forecasts by 80,000 
in 2024-25, marking the fourth 
consecutive year of significant 
underestimation.

MIGRATION DEMAND NET OVERSEAS MIGRATION

ORIGINAL FORECAST CURRENT FORECASTS
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The majority of demand driven by 
the post-COVID migration surge 
has been in the rental market. 
Migrant home ownership demand 
is expected to accelerate from 2025.

MIGRATION DEMAND

Only 38.3% of migrants will enter the housing market as 
owners within the first 5 years and for the majority (55.6%) 
homeownership is typically delayed by at least 5-10 years. We 
anticipate owner occupied real estate demand from net overseas 
migration (NOM) to begin accelerating later this year (5 years 
post-COVID) as the post-COVID migrants gain permanent 
residency and become settled in their new environments.

PORTION OF PERMANENT 
MIGRANTS RENTING OR OWNING

38.3%

60.8%
55.6%

70.6%

28.5%

43.5%

FIRST 5 YEARS 5-10 YEARS 10+ YEARS

OWNED RENTED

SOURCE: ABS & CORELOGIC
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Neither party can resist a short-
term fix to appease voters – expect 
policies that make it easier for 
buyers, thus driving demand.

2025 ELECTION YEAR
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Costs were already 
forecast to increase

+ �Behind on housing targets
(and getting further behind)

+ �Productivity has
fallen off a cliff

+ �Industry insolvencies at
record highs & worsening

+ �Current shortfall of up
to 240,000 workers

+ �Record Government infrastructure
spend driving demand

↑ PRICES

↑ PRICES

↑ PRICES

↑ PRICES

↑ PRICES

↑ PRICES

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

We are set to enter a 
construction-led house 
price growth cycle

CONSTRUCTION INDUSTRY



2025 MARKET UPDATE

Based on the above forecasts, 
to build a home in Brisbane 
that cost $400,000 in 2024, 
will cost $483,169 in 2027 – 
an $83,169 increase.

FORECAST CONSTRUCTION COST INCREASES

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

Construction costs have rapidly 
accelerated & are already forecast 
to continue – especially in Brisbane.

CONSTRUCTION COSTS
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2025 MARKET UPDATE WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

The Australian Government are 
aiming to build 1.2M homes by 
2030, or 240,000 homes per year.

THE GOVERNMENT PLAN



2025 MARKET UPDATE WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

In the September Quarter alone, 
Australia fell a further 15,116 homes 
short of its housing targets.
QLD & NSW account for 77% of 
the current shortfall against the 
housing targets.

HOW IS THE PLAN GOING?
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Australia has never built, or come close to 
building, the number of homes required 
to hit the Government’s targets.

DWELLING COMPLETIONS
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SOURCE: ABS & ANTIPODEAN MACRO

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

And we’re now actually going 
backwards in terms of actual 
homes under construction…

ACTIVE CONSTRUCTION
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AVERAGE TIME TO BUILD (MONTHS) - 2014 VS. 2024

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

It now takes 4 months longer to 
build a home than it did in 2014.

CONSTRUCTION PRODUCTIVITY CRISIS

HOUSE APARTMENT
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53% fewer homes are being built per hour worked 
compared to 30 years ago. Labour productivity 
in the broader economy increased by 49% over the 
same period.
SOURCE: AUSTRALIAN GOVERNMENT PRODUCTIVITY COMMISSION
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CONSTRUCTION INSOLVENCIES - FIRST 7 MONTHS OF FINANCIAL YEAR

SOURCE: INSOLVENCY STATISTICS, AUSTRALIAN SECURITIES & INVESTMENTS COMMISSION

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

Growing construction 
insolvencies are expected to add 
further pressure to the industry 
& supply chains.

INSOLVENCIES

In the 2023-24 financial year, a record 3,000 construction 
firms in Australia were declared insolvent.

The latest data from ASIC indicates that construction 
insolvencies have worsened in 2024-25 with 1,999 to date, 
compared to 1,583 from the same period in 2023-24. 

The outlook gets worse when compared to two years ago, with 
insolvencies now up 69% in 2024-25 compared to 2022-23.
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The supply of workers is not expected to reach balance until 
late 2028. Master Builders Australia also estimate that an 
additional 240,000 workers are needed to meet demand.

SUPPLY OF WORKERS  OVER TIME

SOURCE: PUBLIC INFRASTRUCTURE WORKFORCE SUPPLY DASHBOARD, INFRASTRUCTURE AUSTRALIA

“�The industry is plagued by chronic & critical 
workforce shortages across almost all occupations.”  

MASTER BUILDERS AUSTRALIA

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

Currently there is a shortfall 
of 202,400 workers to meet 
the demand for infrastructure 
construction alone, without 
accounting for residential demand. 

LABOUR SUPPLY
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TOTAL GOVERNMENT INFRASTRUCTURE INVESTMENT CHANGE IN INFRASTRUCTURE INVESTMENT BY STATE (2021/22 TO 2024/25)

SOURCE: AUSTRALIAN INFRASTRUCTURE BUDGET MONITOR 2020-21, 2021-22, 2022-23, 2023-24 & 2024-25. SOURCE: AUSTRALIAN INFRASTRUCTURE BUDGET MONITOR 2020-21 & 2024-25.

Government infrastructure investment in Australia has increased 46% ($85B) in five years, averaging 
10% annual growth. This record spending is straining the construction industry, driving competition for 
labour and materials, and pushing costs higher.

Queensland has increased infrastructure investment by 74% in just three years, outpacing all other 
states. This rapid surge is intensifying pressure on labour and material costs and could potentially 
drive disproportionate increases in new home prices.

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

Record levels of Government 
infrastructure investment is placing 
further pressure on the residential sector.

GOVERNMENT INFRASTRUCTURE
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SOURCE: AUSTRALIAN INFRASTRUCTURE BUDGET MONITOR

Market Capacity Report 2024 | 20 

expanding our database this year to include more residential activity, mining projects and defence capital 
projects, our database now forecasts a volume of construction activity that peaks in 2026 almost in line with 
current levels of construction work done as reported by the Australian Bureau of Statistics.

Even though we do not expect all projects to proceed as announced, this approach provides valuable 
insight into market ambition in the coming years. It also provides the added benefit of enabling a more 
comprehensive analysis of market demand than was possible in previous editions. 

Figure 1: Forecast construction spend, as captured in the Infrastructure Australia database, in the context of 
istoric total construction activity (2016 to 2028)
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Note: Infrastructure Australia no longer displays a projection for future total construction activity as exists in previous editions of the Infrastructure Market 
Capacity Report.
Source (for total construction activity): Australian Bureau of Statistics (2024)4

Active demand management –
future directions 

The Australian Government, in partnership 
with state and territory governments, 
should continue to actively manage public 
infrastructure demand through: 

• adoption and adherence to the new 
Federation Funding Agreement
Schedule on Land Transport Infrastructure 
Projects (2024-2029) processes to 
support active pipeline management. 

• building on the analysis from this 2024
Infrastructure Market Capacity Report, 
quantifying the construction workforce
engaged in sectors outside infrastructure 
(such as housing and energy) to identify 
adjacencies and potential worker mobility 
between sectors to fill labour gaps.

The market capacity analysis now 
captures more construction activity than 
ever before
Figure 1 shows the Infrastructure Australia pipeline 
of forecast construction activity based on cost 
estimates against the backdrop of total construction 
activity as reported by the Australian Bureau of 
Statistics. The main difference between the two 
measures is that the Australian Bureau of Statistics 
incorporates the impact of cost escalations, while 
the Infrastructure Australia database shows cost 
estimates with far less certainty about the value 
of future escalations. This key difference makes it 
difficult to assert how much of total construction 
activity is captured in our database. However, by 

><

WHAT IS GOING TO DRIVE HOUSE PRICE GROWTH IN 2025?

It doesn’t appear like the 
construction boom will be 
easing any time soon, with 
total construction industry 
expenditure not forecast to 
peak until at least mid-2026.

INDUSTRY SPEND



2025 MARKET UPDATE WHERE IS THE GROWTH MOST LIKELY TO OUTPERFORM?

Where is the growth 
most likely to 
outperform?
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Borrowing power has declined, with maximum capacities 24% 
lower than the October 2021 peak. The income required for an 
average home loan has increased 33% - from $106,500 in 2022 
to $142,000 in 2024. Owner-occupier loan sizes have grown 
33% since 2020, increasing financial strain on buyer.

This is also reflected in the latest data from CBA, which shows 
that borrowing capacity for all market segments, whilst 
improving slightly, is at near-record lows. SOURCE: COMMONWEALTH BANK OF AUSTRALIA

SOURCE: LOANSCAPE BORROWING INDEX

WHERE IS THE GROWTH MOST LIKELY TO OUTPERFORM?

Borrowing power has declined by 
24% & loan sizes have increased 
33% since 2021.

AFFORDABILITY IS KING

OWNER OCC INVESTOR
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SOURCE: CORELOGIC, ANU

PROPORTION OF INCOME NEEDED TO MEET MORTGAGE PAYMENTS

WHERE IS THE GROWTH MOST LIKELY TO OUTPERFORM?

Share of income to service 
mortgage repayments hits all-time 
high & well above 20-year average.

AFFORDABILITY IS KING
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SOURCE: CORELOGIC

WHERE IS THE GROWTH MOST LIKELY TO OUTPERFORM?

Regional areas offer excellent 
value comparative to capital 
city markets.

HOUSE PRICES
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SOURCE: CORELOGIC

“  Regional markets seem to be benefitting 
from a second wind of internal migration, 
along with an affordability advantage in 
some markets, and what looks to be some 
permanency in hybrid working arrangements 
across some occupations and industries.”  

TIM LAWLESS 
RESEARCH DIRECTOR, CORELOGIC

WHERE IS THE GROWTH MOST LIKELY TO OUTPERFORM?

This has seen regional markets 
outperform the capitals, a trend 
that is continuing into 2025.

HOUSE PRICES
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This move to affordability is being 
seen in Westpac’s latest data 
that shows 10% of Australians 
are planning on ‘rentvesting’ in 
the next 12 months – the highest 
number on record.

RENTVESTING

SOURCE: WESTPAC

Regional markets will be the largest beneficiaries in this 
record-level of ‘rentvesting’ activity due to their affordability 
comparative to capital city markets.
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SOURCE: CORELOGICSOURCE: CORELOGICSOURCE: CORELOGIC

WHERE IS THE GROWTH MOST LIKELY TO OUTPERFORM?

This is also being reflected in the rental market 
as families search for affordability, driving down 
regional vacancy rates & increasing rents.

RENTAL MARKET
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The opinions, estimates and information given herein or otherwise in relation hereto are made by Vanderbilt and SRG Built and 
affiliated companies in their best judgement, in good faith and as far as possible based on data or sources which are believed 
to be reliable. Vanderbilt & SRG Built expressly disclaim any liability and responsibility to any person whether a reader of this 
publication or not in respect of anything and of the consequences of anything done or omitted to be done by any such person 
in reliance whether wholly or partially upon the whole or any part of the contents of this publication. Vanderbilt & SRG Built do 
not give any warranty in relation to the accuracy of the information contained in this document. If you intend to rely upon the 
information contained herein, you must take note that the information, figures and projections have been provided by various 
sources and have not been verified by us. We have no belief one way or the other in relation to the accuracy of such information, 
figures and projections. Vanderbilt & SRG Built will not be liable for any loss or damage resulting from any statement, figure, 
calculation or any other information that you rely upon that is contained in the material. The information contained within this 
document is believed by the author to be accurate as at 28 March 2025, however no representations are being made as to the 
completeness or accuracy of such information.

DISCLAIMER

2025 MARKET UPDATE DISCLAIMER



ADMIN@VANDERBILTEQUITY.COM.AUVANDERBILTEQUITY.COM.AU




