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WESTPAC

Australian
households
financially strong

Latest data released by Westpac revealed that
more than 78% of mortgage customers are
ahead on their repayments.

Additionally, only 19,000 out of 3.1 million
customers are in hardship arrangements -
equating to 0.6% of customers Westpac lend to.

SOURCE: WESTPAC

Wi Festpac

ABS

QLD #1 in new
business creation

Queensland witnessed the largest increase in
net new businesses in Australia, with 11,031
new companies created during FY 2022-

23. Comparatively, Victoria lost 7,606 net
businesses.

SOURCE: MACROBUSINESS & ABS

JLL

Brisbane CBD office vacancy
#2 lowest in Australia

The Brisbane CBD office market, with a

vacancy rate of 10.7%, is second in Australia
only to Canberra. Comparatively, Melbourne is
at approximately 20% and Sydney 16%.

The significantly lower vacancy rate, combined
with new business creation, is a further sign
of Brisbane & Queensland’s strong economic
position.

SOURCE: JLL

INFRASTRUCTURE

QLD Grows
Infrastructure Investment
By $7B

The Australian Government in the latest
Federal Budget has committed to invest
33.1% more per capita in QLD compared to
NSW and 33.3% more per capita in QLD
compared to VIC.

Growth in Infrastructure Investment
2023-24 Federal Budget ($B)
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INFRASTRUCTURE

Federal Government Targets
QLD For Infrastructure
Investment

In the latest Federal Budget, the
Australian Government is investing more

into infrastructure per capita in QLD than
the other major states (WA, VIC & NSW).

SOURCE: INFRASTRUCTURE PARTNERSHIPS AUSTRALIA

INFRASTRUCTURE Supply vs. Demand of Workers
205K Worker Shortfall for PEOPLE
. 400K
Infrastructure Projects
300K
200K ’A
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0K
There’s currently a 205,000 shortfall in the
supply of workforce to meet the demand of 100K
public infrastructure construction. This is
causing significant uplift in the cost of labour, 200K
which in turn will continue to drive up the cost
of building a new home. 2020 2021 2022 2023 2024 2025 2026 2027
SOURCE: INFRASTRUCTURE AUSTRALIA == PROJECTED DEMAND = SUPPLY NET
ARCADIS
THE AUSTRALIAN * Build costs to skyrocket

BUSINESS REVIEW
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Engineering group Arcadis says
construction costs will blow out as
labour shortages bite

By MATT BELL

4:23pm July 07, 2024. Updated 6:05pm July 07, 2024 The Australian Business Network m ﬁ [[J 210 Comments

Global engineering firm Arcadis have released
a report showing that build costs in Greater
Brisbane are set to increase 34.4% by 2028.

SOURCE: THE AUSTRALIAN & ARCADIS
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RAY WHITE

Toowoomba,
#1 1n Australia
for growth

Toowoomba is now seeing the strongest price
growth of any inland regional area in Australia.

8 of the top 10 inland regional areas for growth
in Australia are located in Toowoomba.

Top non-coastal suburbs 1n the last 12 months

REGIONAL AUSTRALIA

STATE

SUBURB

JUN 2023

JUN 2024

GROWTH

QLD

Middle Ridge

$819,889

$921,127

$101,238

QLD

Toowoomba - West

$574,890

$675,678

$100,788

QLD

Rangeville

$669,713

$767,028

$97,315

QLD

Highfields

$739,436

$834,463

$95,027

QLD

Gatton

$416,252

$503,233

$86,981

QLD

Cambooya - Wyreema

$562,367

$648,780

$86,413

QLD

Darling Heights

$553,069

$637,757

$84,688

QLD Toowoomba $766,573 $848,200 $81,627
QLD Wilsonton $455,176 $531,742 $76,566
SA Tanunda $589,940 $664,199 $74,259

SOURCE: NEOVAL

RECKON ciry POOL | LANDSCAPE SPEED W LIVING.
Toowoomba #1 in QLD & #5 Geelong, 73.20 6520 8137 3137
1n AUS to start a business Ballarat, 50.33 66.42 8137 4804
Melbourne, 80.07 59.56 81.37 24.51
Shepparton, 3464 6887 81.37 5784
Toowoomba, 5719 6838 5065 61.03
Bendigo, 4853 51.23 8137 51.23

Queensland is only 1 of 2 states in Australia
where the capital city does not rank first. Mackay, 6748 6642 50.65 49.26
Interestingly, when comparing Toowoomba

#5) vs. Geelong (#1), residential land is still Brisbane, /712 6471 5065 4142
selling for $509/m2 in Toowoomba compared Townsville, 6569 5490 50.65 6103
to $1,300+/m2 in Geelong.

Warrnambool, 53.92 4093 81.37 51l.72

SOURCE: RECKON

The opinions, estimates and information given herein or otherwise in relation hereto are made by Vanderbilt and SRG Built and affiliated companies in their best judgement, in good faith and as far as possible based on data or sources which are believed to be reliable. Vanderbilt & SRG Built expressly disclaim any liability and responsibility to any person
whether a reader of this publication or not in respect of anything and of the consequences of anything done or omitted to be done by any such person in reliance whether wholly or partially upon the whole or any part of the contents of this publication. Vanderbilt & SRG Built do not give any warranty in relation to the accuracy of the information contained in
this document. If you intend to rely upon the information contained herein, you must take note that the information, figures and projections have been provided by various sources and have not been verified by us. We have no belief one way or the other in relation to the accuracy of such information, figures and projections. Vanderbilt & SRG Built will not be
liable for any loss or damage resulting from any statement, figure, calculation or any other information that you rely upon that is contained in the material. The information contained within this document is believed by the author to be accurate as at 20 September 2024, however no representations are being made as to the completeness or accuracy of such
information.
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